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ENGLISH VERSION

Instructions :
(1) All questions are compulsory.
(2) Marks are indicated on right side.

1 (A
(B)
1 A
(B)
©)
2 A
(B)
2 (A
(B)
3 (A
(B)

What is demand function ? Give forms of demand

function.

Explain demand elasticity and also state the uses of it.
OR

Find the maximum revenue if the demand function

of a commodity is x=50-0.2p.
Find the market equilibrium price and quantity
Demand function : x=130—-4p.

X x2

Supply function : p=10+—+—.
upply tunction : p 5 T 100

The supply function of a commodity is x=10p+4 p2
then find elasticity of supply at p=2.

What is monopoly ? Give the conditions for maximum
profit from it.
Explaining production function state is properties.

OR

If the demand function of a monopolist is p=32—-4x
and its average cost is Rs. 8 find maximum profit.

If the production function z = 5—1—l and per unit
X

value of x, y and z are 1, 4 and 9 respectively find
the maximum proprit.

Explain contant elasticity of substitution function.
The utility function is U = (x+2)*3(y+1)"* and

budget equation is 2x+ y=7. Find the value of
x and y such that utility U becomes maximum.

OR
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3 (A) Explain marginal utility. 5

(B) The utility function of a consumer is 24x+48y—x>— > 10

and his budget equation is x+3y—14=0. Find the value

of x and y such that consumer gets maximum utility.

4  Explain input-output analysis. Also write uses and limitation 15
of it in various fields.
OR
4  The following is technology matrix of three industries 4, B 15
and C. If the final demands are respectively 33, 8, and 16
then find the total production of three industries 4, B and C :
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